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JIn4yHble UHAHCHI:

[laBaTb M ETAM KapMaHHble AeHbrn?
Y70 Takoe caHauums 6aHka?

Kak HakonuTb Ha MeuTy?

Manbii 6u3sHec:

3ayeM Hy»xeH GaKTOPUHI?

YTO MOXHO B34Tb B NIN3NHT?

Kak y4yacTBOBaTb B roc3akynkax?

MNoHATHaA sKOHOMUKaA:

Kak cymtatoT MHGASLMIO?

YTO Takoe MOHeTapHas NoOAUTMKA?
YeM 3aHMMaeTCs LeHTPObHaHK CTPaHbI?

baHk Poccum

YTO TAKOE
AKLLNW




YTO TAKOE AKLNA?

D70 LEeHHas bymara, KOTopyio
BbiMyCKaeT aKLMOHEPHOe obLec-
TBO — KOMMaHUS-aMUTEHT. Bce

MHBECTOPbI, KOTOPbIE KYMW/N
aKUMK, cTanu coBnagenbuamm
KOMMaHWW. AKLMS Kak pas3 1 nof-
TBEPXAAET, YTO y ee Bnagenbla
€CTb 40N B KOMMAHWK, NYCTb
[ayke COBCEeM MasieHbKas.

KAKUE MPABA
OAET AKLMA?

MpaBo ronocoBaTh Ha CObpaHUM
aKLMOHEPOB M TaKMM 06pa3oM
y4acTBOBATb B yNpaBneHun KOMMNaHnemn
(ecnu akums ronocytoLas).

MpaBo nonyyaTb ANBUAEHAOL —
4yacTb NPUOBLINK KOMAaHUK (ecu
MX BbINA4YMBAIOT).

I'IpaBo noNy4YnTb 4aCTb MMYLLLECTBa
KOMMaHn B Criy4ae ee NMKBngaunn.

I'queMy npaBo rojioca BaXKHO? nOTOMy 4YTO BCe CaMble
BaXXHble peweHnqa npuHnMaeT o6u.|,ee co6paHMe AKUMOHEePOB.
B ToM yucne peweHnda o n(iMKkBungauunn n peopraHnsaummn KomM-
naHun. UMeHHo co6paHme pelwaeT, KaK yvle pacnopaantbCcs
I'IpVI6bII1bIO no UToram roga: HanpaBuTb BCe AeHblrn Ha pa3Bu-
Tne 6U3Heca I Ux YacTb — Ha Bbin1aty AMBnaeHno0B.

C KAKUMN PUCKAMUN MOXXHO

CTOJIKHYTbC4A?

HBecTMpoOBaHMe — Bcerga pUck. VI oH NponopumMoHaneH BepOSTHOM
LOXOLHOCTM LEHHbIX ByMar: 4em 60/ble Bbl MOXETE 3apaboTaTb,
TeM 6onble puckyete. OCHOBHbIX PUCKOB, KOTOPbIE NoagcTeperatoT

MHBECTOPOB, TPW.

PbIHOYHbIN PUCK — LleHHble
6yMaFl/l MOTr'yT pacTu, a MOI'YyT
M nafdaTb B LeHe. 70T PUNCK
onpenenaeTca TO/1bKO PbIHOY-
HbIM 3aKOHOM CrpocCa

M npegnoxeHnd.

KpeauTHbIM pUCK — 3TO
PUCK, YTO KOMMaHMs-
SMUTEHT Pa3opUTCS.
Toraa Balwm LEeHHble
oymaruy pes3ko obecueHsTCs.
Ho Bbl CMOXeTe paccyum-
TbiBaTb Ha CBOIO JOMO
NMYLLLECTBA KOMMaHNK
noc/ie OKOHYaHWs NpPo-
Leaypbl 6aHKpPOTCTBA.

Puck nukeupgHocTn — Gymaru,
KOTOpblE Bbl NpMobpeTeTe,
BO3MOXXHO, MOTOM bByAeT TPYAHO
npoaaTtb. Mnn Boobue HUKTO

He 3axoyeT MX NoKynaTb, NN
COrnacuTcs, HO TOMIbKO

Cc 60/1bWMNM ANCKOHTOM —

MO 3aHWKEHHOM LeHe.

Ecnu obcToaTenbcTBa CNOXATCA HEYAAYHO, Bbl MOXKETE
noTepsTb A€Hbr. IMEHHO NO3TOMY MHBECTUPOBAHUE

B LleHHble 6yMaru nogxoauT TOIbKO TEM, KTO YXXe NoAroToBu
cebe dnHaHcoBylO NoayLKy 6€30nacHOCTU U B NOJIHOM Mepe

OCO3HaeT BCe PUCKMU.




AE MOXXHO KYTUTb AKUNWN?

EcTb gBa cnoco6a — Ha 61pXKe NNn BHE BUPIKMU.

Mpuv ToproeBne BHe BUPXKU CYLLECTBYET PUCK, YTO LLeHbl OKaXKYTCS
3@BbILIEHbI MV 3aHMKEHbI MO CPABHEHMIO C PbIHOYHBIMK. TOProB.s
Ha Buprke bonee Npo3payHa — KOTUPOBKM (LLeHbI) akLM 1 ApYrnX
LLEHHBIX 6yMar MOXHO Nerko OTCNeAnTb.

K TOMY Xe 6Mp»<a TWaTes/ibHO

oueHnBaeT KOMMaHMn-sMNTEeHTOB.
AKUMN SBHbIX MOLIEHHMKOB Bbl TaM
Bpan nn BCTpeTUTE. A oCTa/IbHbIM

Q

LEeHHbIM ByMaram B pesynbrate
NPOBEPKM MPUCBAVBAIOT BaXKHbIN
aTpPUBYT — YPOBEHb IMCTUHTA.
CerofHs Ux Tpu.

MepBbin ypoBeHb (Mnn
NepBbi KOTUPOBAJIbHbIN
CNUCOoK)

Hanbonee nukBmuaHbIe akLMK
CaMbIX HaZEXHbIX KOMMaHMIA
POCCUINCKOrO PbIHKA.

BTopown ypoBeHb

MonacTb B HEro NpPoLLe, Yem

B nepBbi. OgHaKo BCe KOMMa-
HWW, YbM aKLMM MPETEHAYIOT
Ha nonagaHune B NepBbIn

NNV BTOPOW CMUCOK; SOMKHbI
PErynsgpHO OTYUTLIBATLCSH
nepen 6upXKen o pesynbrarax
OEATENBHOCTU 1 NMYyOAMKOBATb
OTYETHOCTb B UHTEPHETE.
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TpeTnn ypoBeHb

HekoTnposanbHas YacTb

CnK1CKa C CaMblMU HU3KMMMU
TpebosaHuamu. Ecnm

Bbl cobepeTech NoKymnaTb
LeHHble bymMarn KoMnaHum
TPETbEro YPOBHS UM KOMMaHWK,
KOTOPOW BOOOLLE HET B INCTUHIE
BVPXN, BaM MPUAETCS OLEHMBATb

ee HaJeXXHOCTb CaMOCTOATE/IbHO.

A 3TO HEMPOCTO faxke A/
OMbITHOrO MHBECTOPA.

KAKUE BbIBAIOT AKUWNIA?

O6bIKHOBEHHbIE U npusunnernpoBaHHbIE. Pasnnuus Mexay
HUMU CBA3aHbl C ABYM4A INMaBHbIMU MpPaBaMU — roJ1IoCoBaTb

n nonyvyatb guBnaeHAObI.

O6bIKHOBEHHbIE aKLuKM Bcerga
Jlal0T NPaBo rosioca Ha cobpa-
HMM aKLMOHEPOB, HO He rapaH-
TUPYIOT ANBUAEH DI,

YA,

MpvBUAErMpPOBaHHbIE aKLMM
O6bIYHO NpefycMaTpUBaloT
OVIBUOEH[bI, HO HE MO3BONSIOT
rolocoBaTh.

KAK BbIrA4AT AKUNN?

CeFO,EI,HFI aKunMm — He POCKOLHbIE 6yMa)KKl/I, OHUN 6e3ﬂ,OKyMeHTaprle,
TO €CTb CyWeCTBYIOT /IMLb B 3/1EKTPOHHOM BUAE.

YyeT ueHHbIX 6yMar BeayT cneuynasibHble opraHnusauunm —

Aeno3uTapun U perucTpaTopbl.

Ecnuv Bawm LeHHble ByMaru yunTbiBaeT
[eno3nTapui, To NpaBO CO6CTBEHHOCTM
Ha HUX NOATBEPXAAET BbIMMCKA MO
cYeTy Aeno. DTO Ball JIMYHBIN CYET,

rae ykasaHo, Kaknmmu 6ymMaramm Bbl
Bnajgeete.

Ecnu ydeT BefeT perncrpartop,

TO, YTOGbI NOATBEPANUTL MPABO
COBCTBEHHOCTU, HYXKHO 3anpoCHTh

y perncTpaTopa BbiNMUCKY MO IULEBOMY
cyeTy. B aToM BbINMCKE YKa3aHO, CKOJbKO
Yy Bac akuuii onpeneneHHon KOMNaHuu.



3A CHET HEIO MNOJIYHUT AOXOA4 KAKUE HAJIOTU MNATAT
BAAOENEL AKUNN? BNALENbLUbI AKUNIN?

3a cyeT AMBMAEHOOB Ecnu Bbl nonyunnu goxog, (3a cYeT AMBUAESHAOB UM 3a CYET PasHULLbI
B LieHe Npu NPoAaxe akumit), To NPUAETCS 3annaTuTb Hanor. Ecau

Ec/m no utoram roaa KoMnawna nonyunna npubbine 1 obwee Bbl XXMBETE B Poccum (He MeHblue 183 AHel B TeYeHue roaa),

CObpaHMe PeWNo PaCNPEASNTL €€ CPEAM aKLVMOHEPOB, TOrAa TO CUMTaeTECh PE3NAEHTOM — /151 BAC Hanor byaeT 13%. Hanor

Bbl NO/Y4YMTE AMBUAEH/bI MO KAX/OM Ballel aKLmm, Ha IOXOLL /19 HEPE3NAEHTOB — 15%.

Ho rapaHTuit, 4TO Bbl MOMyYUTE AEHbIN, HET. ECnv KoMnaHma

cpaboTana «B MUHYC» M CO6PaHe PeWwmno He pasaasark Nproelb MoPSAOK YNAaThl HANOrOB Bbl MOXETE YTOYHUTD Y CBOETO 6poKepa.

akUMOHEPaM, ANBVASHAOB Bbl HE NOMTYHNTE. Ecnu Bbl NpoAaBanyt akumm 6e3 6pokepa BHe 61UPXK, To yrnaTy

Ha/1IoroB NpMnaeTCd B34ATb Ha cebs.
3a cyeT pocTa CTOUMMOCTU aKumu

Bbl nokynaeTe akumMm 1 oxxmgaeTe, 4To B 6yayLieM KX LeHa BO3pacTeT.
Koraa Bbl X NpofaamTe, TO NONyUYUTe AOXOM — PasHULY MeXay
LLEHOM, 3a KOTOPYIO KYMW/N, U LLEHOMW, 3a KOTOPYIO NPoAaN.

He 3abyabTe, 4TO BaM elle NpeacTonT 3annatnTb 3a YCayrm
[eno3nTapuio NIn perncTpaTopy, KOMMCCUIO 6PoKepy 1 Hanor

C NPUBBLINK NPU NPOAAXKE.

Bonee ToOro, Bbl MOXKeTe

He TOJ/IbKO He MoNy4YnTb A0X0A,
HO, HAO6OPOT, faXke NoTepsATb
AeHbrn. Hanpumep, ecnm akuum
nogewesBeloT. Kak useecTHo,
rapaHTUM Ha PbIHKE LLeHHbIX
6yMar HeT U 6bITb He MOXKET,

a pUCK ecTb Bcerga.

Bbl MOXeTe NoMyYnTb HANIOroBYIO NIbIOTY OT rOCYAaPCTBA.
[ns 3TOro Hy>KHO OTKPbITb MHAMBUAYA/bHBIN MHBECTULMOH-
HbIX cyeT. OH No3BONSET NOMYYNTb HANIOTOBbIN BbIYET, TO €CTb
BEPHYTb Y>Ke YN/IAY€HHbII HaNor UAN He NAATUTb Hanor

Ha [OXOA, KOTOPbIN Bbl MOMYYNAN, MpoAaBas UM NoKynas
aKUUHU.




